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Item 2.02 Results of Operations and Financial Condition.

On February 12, 2024, Roadzen Inc. (the “Company”) issued a press release announcing its financial results for the third quarter of fiscal 2024. 
A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
 

This information is intended to be furnished under Item 2.02 of Form 8-K, “Results of Operations and Financial Condition” and shall not be 
deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any 
filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing. 

Item 9.01 Financial Statements and Exhibits.

Exhibit 
Number  Description of Exhibit
   

99.1  Press release issued on February 12, 2024
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EX-99.1

 
 

Roadzen Sets New Revenue Milestone for the Third Quarter Ended December 31, 2023
372% Year-Over-Year Increase

• Quarterly revenue of $15.64 million, a 372% increase year-over-year.
• Net loss of $30.57 million is impacted by non-cash, non-recurring and extraordinary items leading to an Adjusted 

EBITDA1 loss of $3.1 million, a 14% improvement in Adjusted EBITDA over the second quarter.
• Revenue composition continues to highlight the strength of Roadzen’s strategic plan with brokerage solutions 

contributing 52% and technology sales accounting for 48%.
New York, NY, February 12, 2024 – Roadzen Inc. (Nasdaq: RDZN), a global pioneer in next-generation auto insurance powered by AI, 
today reported its quarterly earnings for the third fiscal quarter ended December 31, 2023. The company reported revenue of $15.64 million, 
an increase of 372% from revenue of $3.32 million in the same quarter last year.

Rohan Malhotra, Co-Founder and CEO of Roadzen, stated, "This quarter's performance is a testament to Roadzen’s strength as a leading 
provider of AI-driven insurance and mobility solutions. We are pleased with the balance we have achieved with 52% of our revenue coming 
from brokerage sales and 48% from our Insurance as a Service (IaaS) technology platform sales. This showcases the depth of our business 
plan and our ability to land-and-expand multiple products within our customer base."

Roadzen posted a net loss of $30.57 million for the quarter, impacted by $26.5 million in non-cash, non-recurring, and extraordinary items. 
When adjusted for these factors, the Adjusted EBITDA loss stood at $3.1 million, 14% lower compared to an Adjusted EBITDA loss of $3.6 
million in the previous quarter.

Roadzen's cutting-edge AI uniquely positions us as the preferred partner for insurers, fleets and carmakers aiming to innovate their auto 
insurance offerings. At the end of the fiscal quarter ended December 31 2023, Roadzen had 92 enterprise customers (including carriers, 
automotive, self-insureds, and large fleets) and approximately 3,200 SMB customers including fleets, agents, brokers and dealerships. The 
company made progress on several other notable objectives this quarter - continuing its leadership in AI research as a founding member of 
the AI Alliance alongside industry leaders, bolstering Roadzen’s global leadership team with key hires, and achieving growth across the US, 
UK, EU and India.

“Our priority remains threefold,” added Mr. Malhotra, “continued growth in our key global markets, pushing the boundaries of AI at the 
intersection of mobility and insurance, and enhancing our position as a strategic partner to the world’s leading insurers, carmakers, and 
fleets."

 

About Roadzen Inc. 

Roadzen Inc. (NASDAQ: RDZN) is a leading insurance technology company on a mission to transform global auto insurance powered by 
advanced AI. Thousands of clients - from some of the world's leading insurers, fleets, and carmakers to small fleets, brokers, and insurance 
agents - use Roadzen's technology to build new products, sell insurance, process claims, and improve road safety. Roadzen's pioneering work 
in telematics and computer vision has earned recognition as a top AI innovator by publications such as Forbes, Fortune, and Financial 
Express. Roadzen has approximately 400 employees across its global offices in the US, India, UK, and France. For more information, visit 
www.roadzen.io.

____________
1 Adjusted EBITDA is a non-GAAP financial metric. See “Non-GAAP Financial Measures” at the end of this press release for more information, including 
a reconciliation to the nearest GAAP financial measure.



 
Cautionary Statement Regarding Forward-Looking Statements 

This press release includes forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended (the 
“Securities Act”), and Section 21E of the Securities Exchange Act of 1934, as amended (the “Exchange Act”). We have based these forward-
looking statements on our current expectations and projections about future events. These forward-looking statements are subject to known 
and unknown risks, uncertainties and assumptions about us that may cause our actual results, levels of activity, performance or achievements 
to be materially different from any future results, levels of activity, performance or achievements expressed or implied by such forward-
looking statements. In some cases, you can identify forward-looking statements by terminology such as “may,” “should,” “could,” “would,” 
“expect,” “plan,” “anticipate,” “believe,” “estimate,” and “continue,” or the negative of such terms or other similar expressions. Such 
statements include, but are not limited to, statements regarding our strategy, demand for our products, expansion plans, future operations, 
future operating results, estimated revenues, losses, projected costs, prospects, plans and objectives of management, as well as all other 
statements other than statements of historical fact included in this press release. Factors that might cause or contribute to such a discrepancy 
include, but are not limited to, those described in “Risk Factors” in our Securities and Exchange Commission (“SEC”) filings, including the 
definitive proxy statement/prospectus we filed with the SEC on August 14, 2023. We urge you to consider these factors, risks and 
uncertainties carefully in evaluating the forward-looking statements contained in this press release. All subsequent written or oral forward-
looking statements attributable to our company or persons acting on our behalf are expressly qualified in their entirety by these cautionary 
statements. The forward-looking statements included in this press release are made only as of the date of this release. Except as expressly 
required by applicable securities law, we disclaim any intention or obligation to update or revise any forward-looking statements whether as a 
result of new information, future events or otherwise. 
 



 

 

 



 
 

 
 
 
 



 

 



 
Non-GAAP Financial Measures 

This press release includes Adjusted Earnings Before Interest, Tax, Depreciation and Amortization (“Adjusted EBITDA”), is a non-GAAP 
financial measure which excludes the impact of finance costs, taxes, depreciation and amortization and certain other items from reported net 
profit or loss. We believe that Adjusted EBITDA aids investors by providing an operating profit/loss without the impact of non- cash 
depreciation and amortization and certain other items to help clarify sustainability and trends affecting the business. For comparability of 
reporting, management considers non-GAAP measures in conjunction with U.S. GAAP financial results in evaluating business performance. 
Adjusted EBITDA should not be considered a substitute for, or superior to, the measures of financial performance prepared in accordance 
with U.S. GAAP. In addition, Adjusted EBITDA does not purport to represent cash flow provided by, or used for, operating activities in 
accordance with GAAP and should not be used as a measure of liquidity.

Non-GAAP financial measures have limitations as analytical tools and should not be considered in isolation or as substitutes for financial 
information presented under GAAP. There are a number of limitations related to the use of non-GAAP financial measures versus comparable 
financial measures determined under GAAP. For example, other companies in our industry may calculate these non-GAAP financial 
measures differently or may use other measures to evaluate their performance. These limitations could reduce the usefulness of these non-
GAAP financial measures as analytical tools. Investors are encouraged to review the related GAAP financial measures and the 
reconciliations of these non-GAAP financial measures to their most directly comparable GAAP financial measures and to not rely on any 
single financial measure to evaluate our business.

The following table reconciles our net loss reported in accordance with U.S. GAAP to Adjusted EBITDA

 

 

For more information, please contact: 

Investor Contacts:
Roadzen: Raghav Kansal (raghav@roadzen.io)

Media Contacts:
Roadzen: Sanya Soni (sanya@roadzen.io) 
Gutenberg: roadzen@thegutenberg.com




